
Dear Neighbors,

Southern Maine, much like the state and nation, continues to combat the ever-growing problem of affordable housing.
Over the last year, this challenge has only been exacerbated by the devastating impacts of the COVID-19 pandemic; rapid in-migration
resulting in further decreases in our already limited housing stock, skyrocketing development costs, and crippling supply shortages. In
2020, Maine was recognized as having the “ninth largest gap between the income of an average renter and the income needed to afford
a two-bedroom rental” and our three towns-Arundel, Kennebunk and Kennebunkport-were identified as three out of the five least
affordable towns in York County.

This year in Kennebunkport,
● The median sale price for a non-waterfront home was $680,000- a 37% increase since 2019.
● The median sale price for a waterfront home was $1,597,000- a 17.94% increase since 2019.
● The average, overall sale price of all homes was $905,000, an increase of $305,100 (50%) since 2019.

And yet,
● The median household income is $82,597
● The income required to afford a median home is $98,319- over $15,000 more than the average household earnings
● The # of year-round residents is declining, with only 54% of homeowners living year-round
● 63% of our town’s population is over the age of 45- with 39% currently over the age of 60.

Simply put, the incomes of area residents-our teachers, first responders, local employees, fishermen, healthcare workers, and
seniors-cannot keep up with the skyrocketing home costs.

If we fail to address the desperate need for affordable housing, our opportunity to ensure that our elementary school is thriving, our
essential jobs are filled, our workforce is strong and our diversity is rich will continue to diminish. Long-time residents and hopeful
newcomers will be forced to find homes elsewhere and our once vibrant, dynamic, year-round community risks becoming a stagnant,
one-dimensional, seasonal destination.

In 2018, the Kennebunkport Heritage Housing Trust established a simple mission and vision- to create and sustain affordable housing
for year-round residents by building 25 permanently affordable homes by 2025. Strengthened by the generosity of so many, we are
nearing completion of our first six-family neighborhood, Heritage Woods, but the work is not done.

THE PROBLEM IS HERE. OUR SOLUTION IS TANGIBLE. YOUR HELP WILL MAKE IT POSSIBLE.

As the Heritage Woods project comes to a close, we are ready to shift our vision and begin work on our next neighborhood. Again,
funding will be necessary for land acquisition, design, planning, and construction to meet our 25 home goal by 2025. As a neighbor
and friend- please consider a generous tax-deductible gift to help us meet our next $500,000 project fundraising goal. Your financial
support will help ensure that individuals and families will have access to homes that align with what they can afford, and our town will
remain healthy, vibrant and strong.

With deepest gratitude,

Leah Adams Patrick Briggs
(President)

Geoff Bowley Patrick Clancy
(Vice President)

Sarah Dore
(Secretary)

Julie Grady David Kling
(Treasurer)

Tom McClain Laurie Smith
(Ex Officio)

Werner Gilliam
(Ex Officio)



Support the Work of Kennebunkport Heritage Housing Trust in 2021...and beyond!

Every contribution that you make goes directly to the mission and vision of our work. That’s why we’ve made giving easy and
accessible! To find out more about how you can give itemized and non-itemized donations, IRA Qualified Charitable Distributions
(QCD), and donations through Corporate Giving and Donor-Advised Funds visit our website at https://www.khht.org/donate-now
Without your support, the goal of securing affordable homeownership in Kennebunkport that so many dream of, moves farther and

farther out of reach.

If you want to… Consider giving... How to make the gift...

Maximize the deduction;
minimize the details

Cash Make a gift to KHHT in cash, via credit
card online at our website
(www.khht.org),  mail a check to PO Box
333, Kennebunkport, Maine 04046, or
initiate a wire transfer.

Avoid tax on capital gains;
afford a larger gift to IHT

Securities Contribute long-term
appreciated stock or other
marketable securities. For more
information on this process, please
contact us at www.khht.org/contactus

Make a substantial gift;
avoid capital gains tax;
receive a large income tax
deduction

Real Estate Donate property to KHHT. For more
information on this process, please
contact us at www.khht.org/contactus

Make a gift that costs
nothing during your lifetime

Bequest Name KHHT in your will or living
trust by designating a specific
amount or a share of the residuals. For
more information on this process, please
contact us at www.khht.org/contactus

Avoid double taxation at
death; give tax advantaged
assets to your heirs.

Retirement plan assets or IRA Name KHHT as a whole or partial
successor beneficiary on your
plan’s form. For more information on this
process, please contact us at
www.khht.org/contactus

Make a large gift at little
cost.

Life insurance Donate an old or new policy with
KHHT as beneficiary and owner. For
more information on this process, please
contact us at www.khht.org/contactus

On December 27, 2020, Congress signed a stimulus package into law to help combat the far-reaching impacts of COVID-19. This bill
extended the charitable tax incentives enacted by the Coronavirus Aid, Relief and Economic Security (CARES) Act back in March

2020. To find out more about what the CARES Act means for charitable giving, click HERE or visit our website at
https://www.khht.org/donate-now

KHHT is a 501(c)(3) organization . Donors should consult with their tax and legal advisors when considering their charitable giving.
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